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Section 4.3. Istablishment of Construction Fund;

(aislursements from the Construction FPund. ot later than

the occasion of the deliverv of the ete, tho County vill cstal -

‘1lish tha Constructior Tund at the prircivol oflics of Moras-
ﬁﬁuaranty “rust Compary of Jew Yor't in the Citv of Mew Yorh, llow
vork. Withdrawals from the Construction Fund shall be made
only upon thé joint signatures of the Authorized Lessec kepre-
sentative and the Authorized County Representative as hereir-
after prescribed. The moneys in the Construction Fund will be
used for the following purposes (but, subject to the provisions
of Section 4.9 herecof, for no other purposes):
(a) The fees for recording the deed whereby the
Leased Land is conveyed to the County, this Agreement,
ard any title curative documents that either the Assigpee,
the Lessee, or Indepchdent Counsel may deem desirable to
file for record in order to perfoct or protect the title
of the County to the Leased Land or to perfect.-or proteét
the liecn and security interest of the Assignee in dnd to
the Lease Rentals: and the fees and expenses in connection
with any actions or procendings that cither the Assiguec,
the Lessce or the Indepondent Counscl may deom desirable
to brigq.in order to perfect or protect the title of the
County to the leasnd Laml or to poffnct the sacurihv.in-

terest of the Assignoe in the Leage Rentals,

(h)  PRayment to the Lessee and the dounty, an thir

cane may her, of such amounts, 'if any, as shall bhe weaessary

to reimburse the Lossea and the County in full for advances

tho dolivery of the hote for orpenditures in connaetion with

(i) the acouinition hy the County ot title to the Leased

nand, fncluding the cost of the Leased Tand and the preparas

tion of plans and spocifications for the Project (including
any preliminarvy study or planning of the Project or any

aspect thereof) and (ii) clearing the Leased Land, the

LA

and paywents wnade by thaw oy cither of then prior o or after;
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